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HEART OF THE BAY

DATE October 23 2007

TO Mayor and City Council

FROM Director of Community and Economic Development

SUBJECT Legacy Eden Shores Project Approval of Partial Assignment and

Assumption of Mount Eden Business and Sports Park Community
Development Agreement from Hayward Oliver Owners LLC to Eden Shores
Associates I LLC and Eden Shores Associates li LLC

RECOMMENDATION

That the City Council adopts the attached resolution approvirig the partial assignment and

assumption ofthe Mount Eden Business and Sports Park Community Development Agreement for
the Legacy Eden Shores Project from Hayward Oliver Owners LLC to Eden Shores Associates I
LLC and Eden Shores Associates II LLC

DISCUSSION

In 1999 the City Council approved the Mount Eden Business and Sports Park Community
DevelopmentAgreement withthenowners The Gordon Oliver Estate and Trust and The Alden

Oliver Trust Development Agreement The Development Agreement expressly authorized

assignment to Duc Housing Partners Inc The Development Agreement also provided that any

subsequent assignment required the prior written consent ofthe City

In 2001 the City Council approved the assumption ofthe Development Agreement byHayward
Oliver Owners LLC a Duc Housing subsidiary ofthe entire Mount Eden Project
Simultaneously the City Council approved the assignment and assumption of the Development
Agreement as it is related to the Oliver West portion of the project to StandardPacific and Acacia

Credit Fund 7 LLC Under this latter assignment Acacia aholding company became the owner of

record ofOliver West with Standard Pacific retaining an exclusive option to repurchase Oliver

West from Acacia for development of the Oliver West parcels Oliver West has since been built out

in the manner contemplated by the Development Agreement

On February 14 2006 the City Council approved a partial assignment and assumption ofthe

Development Agreement as it pertained to aproposed residential development ofaportion ofthe

Oliver East property the Eden Shores East project from Hayward Oliver Owners LLC to

Standard Pacific and SCCCanyon II LLC a Delaware limited liability company Underthe

proposed arrangement SCCCanyon became the owner ofrecord ofthe Eden Shores East project




